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In the following pages we have aimed at compiling tables which will show summary figures for as many nations oj 


the world as possible, and have endeavoured to combine 
of the figures are taken from the Monthly Statistical Bulle 


statistical records. 


brevity with comprehensiveness. 
: tin of the League of Nations,* supplemented from our 
We propose in these columns to give vur own appreciation of the trade pusition, fortified by 


The greater number 


informed opinion, and to leave the figures to be interpreted by our readers each in his own way. 


League of Nations Monthly Bulletin of Staustics."" 1s 6d. Constable. 





THE STATE OF TRADE AT HOME AND ABROAD 


THE general verdict on the trade situation is that, while 
the undertone is, if anything, a little firmer, normal 
seasonal tendencies are fully in evidence, The greater 
part of the available statistical data relates to conditions 
in October, a month during which trades with a seasonal 
peak during the summer usually show a decline, while 
increased activity in others, in preparation for Christmas 
trade, is not fully under way. A slight decrease in 
employment need occasion 
no disquietude, the detailed 
returns showing that the 
falling off has occurred 
mainly in such seasonal 
trades as building, con- 
structional engineering, 
and public works. Recent 
unfavourable weather con- 
ditions have tended to make 


UNEMPLOYMENT— 
PRODUCTION— 


Steel ( ,, a 


a 


HOME TRADE STATISTICS—OCTOBER, 1927. 


(State Insurance %) ........-- 


Coal tmillion tons.* ...cceccee 49... 49... + 
Iron (thous. ,, frecpnenrapes 592... 596... + 122 
eeeeeeeeoe ee 777 ee 699 ee + 


The textile position contains elements of uncertainty. 
Efforts to ‘‘ regulate’’ production in the American spin- 
ning section in Lancashire have come to grief, but happily 
no collapse of prices has ensued, and the volume of busi- 
ness is, if anything, tending to broaden. The woollen textile 
trade is more active, not only in England, but in other 
countries, but the possibility of a wage crisis in the West 
Riding has overclouded the immediate outlook. The arti- 
ficial silk trade is as busy as 
ever, and would be busier 
were more ample plant and 


Compared with equipment _ available. 
Serr. Ocr Ocr ,’25 4 Manufacturers of boots 
93... 95.. — 19 and shoes have more busi- 


ness in hand. The chemical 
trades continue to show 
52 satisfactory progress, while 

the pottery industry is 


0:2 


och a : . FOREIGN TRADE— é : ; 
movement inevit- Imports (million £’s)........1014 10°0.. — 38 active in preparation for 
able, _particularly where Re-exports; , » gooerepes Bl... 94.. — 40 Christmas. The seasonal 
operations must be carried win pao nm ow dDeecevece 606... GIZ.. — 9 decline in building has been 
out in the open air. ANS rr particularly marked _ this 
As far as the basic in- Railway Receipts® (£0,000) .... 390... 359.. — 3 year, the reduction in the 
d : Shipping Freights (av.level') 108 .. 106.. + 7 2 ’ , 
ustries are concerned, cur- Government subsidy 
rent reports show that coal- COMMODITY PRICES(,, 4) 157.. 156.. — 12 hedacrartenry Sein aedaee 


mining is slightly more TRADE DISPUTES 


active, though prices re- 


(thous. 
working days lost).......... 


portant factor. It remains 


84.. 40.. — 400 
to be seen whether the 


main unsatisfactory, and SECURITY VALUES (av. level*) 122... 123.. + 6 activity of recent months 
the industry is certainly FINANCIAL DATA— can be maintained after the 
= in sight of a solution of — ee (million £’s)*.. he és Je “. — a leeway of the last ten years 
the serj é: rrency Notes (_,, 0 pee ee i ‘ i 
froniiear a ke ae a Bank Deposits ( 5, J. 1.705 ..1,7-7.. + 82 ra? meen _— vie a 
g it. Pig-iron produc- Bunk Advances ( , ,,)*-. 935... 933.. + 79 nea nee: 
tion has tended to increase, Banks Cash Ratio () (%)* .... 115... 114... — 02 country is well sustained. 
though at the moment busi- Bank Clearinge: ‘ ea came a The general impression is 
ness j ; . London (million £’s)*.... os - + j indicati 

Ss 1s quieter. Steel out ident =. OM. 88. 184 oe 28 that while no indications 


put has fallen off, but the 
general feeling among pro- 
ducers is moderately opti- 
mistic, though imports into 
this countrv of foreign iron 
and steel have been greater 
this year than in 1925 or 
1926, despite the coal stop- 
page in the latter period. 
That conditions during the last few months have never- 
theless been more favourable for British iron and steel 
Producers is evidenced by the better financial results re- 
cently published by some of the best-known companies. 

he engineering trades have continued slowly to gain 
ground, the best reports coming from the motor manufac- 
turing section, which will be busy for some time on pro- 
duction for next season. A falling off in new contracts 
obtained on the heavy side of the electrical trade is not 
altogether an unfavourable sign. The extensive schemes 
Provided for under recent legislation are nearing the con- 
Crete stage as regards the obtaining of the necessarv 
plant, and in the meantime new orders are naturally sus- 
pended. The recovery in shipbuilding has continued, 
though new contracts are coming in in decreased volume. 


(1) 1913.= 100. 
i=100. (*) 


Three months’ Bank Drafts 
(Discount Rate%)* .....66. 4% «- 3f° ee 43 
Day-to-day Loans (%)*..-.-.-. 3h « Sh .. + oy 
(3) Economist Index No. ; July, 1914= 100. 
ankers’ Magasine Index No. of 365 securities; December, 
(24 in hand aud at Bank of England as % of 
total current, deposit. and other accounta 
+Comparison with 1926 is vitiated by the occurrence of the coal 

stoppage of that year 





are discernible of a rapid 
upward swing in trade and 
industry, slow but steady 
progress (seasonal tend- 
encies apart) should con- 
tinue in the near future. 
The most striking feature 
of last month’s banking re- 
turns is a jump of over 
#40 millions in the deposits of the clearing banks, to- 
gether with a drop of £2 millions in bank advances, 
which have for some time been more or less steady be- 
tween £930 and £0935 millions. In view of what is 
known as to the make-up of these advances, the explana- 
tion may be that improved trade conditions have enabled 
the banks to recover sufficient of the amounts advanced 
during the coal stoppage to balance any new advances 
made. The money market remains in a condition of semi- 
stringency, with little prospect of an early easing of the 
position. The Stock Exchange has lost some of its recent 
exuberance, but the investor’s appetite for industria! 
securities is scarcely less marked or less ‘* selective ’’ than 
before. 
Conditions in other countries show no marked develop- 
‘* 


* Av. weekly figures 
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ment. The absence of an upward swing in American 
business is notable, but while industrial activity is run- 
ning definitely at lower levels than last year, and appears 
likely to do so during the remainder of 1927, there is no 
general disposition to anticipate a wide recession in trade. 
Commodity prices are firm, and money in satisfactory 
supply, while the more favourable situation of the agri- 
cultural community may tend to remedy a weakness which 
has been the least satisfactory feature in the position for 
some years. In the British Empire the situation is 
developing on satisfactory lines in Canada and India, and 
reports from South Africa are a little better, but drought 
conditions in Australia have unfavourably influenced cur- 
rent estimates of the Commonwealth’s immediate pros- 
pects. Business remains good in Argentina, and is improv- 
ing in Brazil, but in other parts of South America condi- 
tions still leave much to be desired. In Europe, German 
domestic trade is fairly well maintained, but exporters are 
meeting with some difficulty, while in France and Italy 
business is uneven. The Far East remains under a cloud 
so far as opportunities for increased trade are concerned. 

The following notes on conditions in various trades 
and countries call attention to the most striking 
features :— 


HOME INDUSTRIES. 


Iron and Steel.—Pig-iron production increased last month, 
but on quotations becoming firmer new business fell off. 
Under present conditions, supply and demand are more or 
less in equilibrium, and the market remains steady. Steel 
output showed a ten per cent. decline last month, but there 
is still a possibility that the year’s production will exceed that 
of 1920. is mainly to small transactions ; 
but, as the disparity between home and Continental prices 
is decreasing, the tone is moderately optimistic. Increased 
business has been done in tinplates, with prices firmer in 
anticipation of possible ‘ stabilisation’ measures. 


Coal.—The demand for coal has been somewhat better during 
the last few weeks, but prices remain at unsatisfactory levels. 
Export trade has broadened in South Wales and Durham, 
but though more long-dated contracts have been on the 
market there is still considerable reluctance to undertake 
extensive commitments. Demand for domestic coals has 
continued to expand, and the public utility companies are 
taking fairly encouraging quantities, but industrial inquiry 
is less than expected, though stocks held throughout the 
country are by no means large. 

Engineering.—Moderate activity obtains in engineering. New 
construction has been affected by recent unfavourable weather, 
but is busier than at this time two years ago. The increased 
activity of the motor-car industry has reacted favourably 
01 some branches of the machine tool trade, though the 
lighter branches are better situated than the heavier. Artificial 
silk eee has similarly helped machinery makers, and 
improved market conditions have induced an enhanced 
demand for leather machinery. The textile machinery position 
is uneven, one or two works being well employed while the 
majority find conditions unsatisfactory. Similar irregularity is 
reported by Iccomotive and carriage-building firms though home 
railway orders have had a beneficial effect. Shipbuilding 
shows no marked change. There is a scarcity of new contracts 
for general cargo vessels, but no diminution of employment 
ix indicated during the remainder of the year. 

Electrical Industry.—The following index of production in the 
electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Association. An explanation of the manner 
in which it has been computed will be found on page 888 of 
the Economist of November 28, 1925. 


Inpzx of Activrry in the Exzcrricrry Inpvusrry. 


(1920 = 100.) 

January ........ 78 oe . & | Jume....... eooee 82 a. 10 -- 89 
February eeeccece 7 . 103 ee 83 Jaly ererecceceose ee 7 ee 80 
——— seeneeeeeee + S ee = ee S August seeee eeeee 3 e 83 s* 84 
ae eB 2k se ee 
GOOG novennionses 58 .. 86 .. & | November ...... - 1033 .. S 
July eeseeeeeseeew 58 * 119 ee 73 Denember eevee 94 7 143 ee 106 
Snes eceesee o + 4 . 3 J 1937, 5 152 109 
Qatobor ano ole [Mee Bo 
December ...... 76 .. 117 .. 86 Apeil... bestniin - 9 .. 181 .. 113 
“ 1926. bees ccbedots 8 .. 20 .. 116 
anuary eeeseee ae b ] se 110 ee 84 June eeeeee0 eee 94 ° 24 oo 138 
February ........ -- 1066 .. 82 | July........ coos OS 4. O31 5. 196 
March .......... 80 - Jol ag 85 August ........ - 236 .. 196 
Mey cc in lee 2 
There has been a lull in orders in the electrical industry, the 
imminence of new and definite arra ts under the national 
scheme having discouraged the acing new orders for 


of 
generating plant. Makers of lamps, cables, domesti 
apparatus are, however, busy. pe 


Noy 26, 
1927, 
side is similarly due to a dearth of 0 
to any falling off in the British share °°" and no 
Motor Industry.—The motor trade remains 
secured at Olympia. The results of the Ma 
Cycle Exhibition are also regarded with satisfaction 
mercial motor vehicle manufacturers, for the ad — 
are likely to be well employed for some time. oe 
Cotton.—Our Manchester correspondent writes —T 
quiry in yarn and cloth has recently broadened 
obtained have been unsatisfactory. “There are ‘si ns, h 
ever, that certain customers abroad are in more ta a oe 
ot supplies. The American crop may now reach = 
bales, and as available supplies for the next twelve ‘mm =a 
will be over 20,000,000 bales, there is not much fear of high : 
values. An event of importance has been the one > 
breakdown of price control and regulation of production ‘in 
the mills spinning American cotton. Unfettered competit; : 
for orders has resulted in a narrowing of margins for ipanters. 
Little activity has shown itself in export descriptions but 
there are indications of larger future sales of piece-goods 
Demand for India has broadened. Freer buying has taken 
place in light fabrics of various kinds for Karachi and 
Bombay, and it is expected that this buying movement will 
spread to other goods, stocks in the bazaars being compara- 
tively low. There is not much hope of increased support from 
China. Business for the minor outlets tends to improve, but 
home trade buyers remain cautious. Production in all weav. 
ing centres is very irregular, most factories working not more 
than 70 per cent. of full time. 

Woollens and Worsteds.—An optimistic view is being taken of 
the course of wool values in the near future. Raw material 
is urgently needed in most consuming centres and prices 
are well maintained under the spur of keen competition. 
Bradford buvers have been caught short of material and are 
being obliged to buy at higher prices than were anticipated. 
Demand for yarn has distinctly improved, many spinners 
having orders on hand for several weeks ahead. Trade in 
piece-goods is better, but irregular, heavy woollens being in 
fair request. 

Linen Trade.—Flax prices still tend to make the position of 
spinners difficult, though Russian qualities have eased slightly. 
Demand runs on the finer counts of varn, and although turn- 
over is rather less than a month ago, most spinners are 
comfortably off for orders and have no more than moderate 
stocks. Though inquiries for piece-goods are numerous, 
definite orders are difficult to secure. 

Artificial Silk.—There is no sign of falling off in the demand 
for artificial silk goods. Considerable difficulty is still experi- 
enced in obtaining adequate deliveries of yarn. The use of 
staple fibre in conjunction with cotton continues to increase. 
Trade on the export side is developing satisfactorily and prices 
remain steady. 

Roots and Shoes.—Shoe manufacturers are busier than a 
month ago, particularly as regards artisan boots and winter 
footwear for women. The raw material position remains 
extremely firm. 

Chemicals.—Trade is steady, especially in pharmaceutical 
chemicals. Prices show relatively unimportant change despite 
the general broadening of inquiry. 


Pottery.—Pre-Christmas activity is maintained at an encourag- 
ing level, and exports are tending to increase. Employment 's 
better, but much short time is being worked. 


Building Trades.—Building activity has lately shown a pro- 
nounced seasonal decline, general throughout the country, but 
most severe in Wales and the Northern industrial districts. 
Employment is now less than a year ago, when the covl 
stoppage had been in operation some six months. 
Agriculture.—Autumn cultivation and sowing were distinctly 
backward last month, though the colder weather of early 
November improved matters. The lifting of potatoes 1s com- 


SY On orders 
or-Cycle and 


hough in. 
the prices 


plete, the crop being in fair condition, though the 
yield is below average. Though hay and straw are of oo 


quality, cattle are in fairly good condition, and sheep 
benefited from recent drier weather. 


Shipuing.-The outstanding feature of the freight va 
during November has been heavy catering from the ton 
at steady to firm rates. Elsewhere business has Dee 
quiet, rates, where altered, tending slightly downward. 
Retail Trade.—Retail trade has benefited by the ‘ — 
able’? weather of recent weeks, winter clothing selling we" 
Christmas trade prospects are distinctly favourable. 


BRITISH EMPIRE. 


No important development has been recorded in the — 
dian business ociiion Industrial a, is well maintained, 
and retail trade remains shove normal. pian wear setter. 

roadening tendency. iece 
Australian trade is dull, though recent rains have ane 
pastoral prospects in New South Wales and ead is 
many of sland, however, further eso fe wool 
urgently required. The butter industry is improving, promise 
maintains at a favourable price level, but wheat yields P 
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t» be light except in the Western areas, 
business is quiet outside Cape Town, though the settlement 


South African 


of the Flag controversy has had a beneficial influence. Recent 
rains have helped the fruit crap, but may be too late for 
tobacco growers. The Transvaal gold output shows a further 
increase. . 


UNITED STATES OF AMERICA. 

The following indices of American economic conditions 
have been forwarded to us by Moody’s Investors’ Service, of 
New York and London, and may serve as an indication of the 
main features in the business situation as it existed last 
month :— 


AMERICAN TRADE STATISTICS—OCTOBER, 1927. 
Compared with 


Sept, Ocr. Ocr.,’26. 

EMPLOYMENT}-(June, 1914=100) 1105 .. *1108.. — 5&1 
PRODUCTION— 

Bituminous coal (Thous. tons) .... 38,929 .. *41,419 .. — 8,428 

Pig-iron ( ” ” ) eevee 2,775 ee 2,784 “or 550 

Steel ( ” } eece 3,232 ee 3,289 ono 804 


Unfilled orders, U.S. 
Steel Corporation (Thous. tons).. 8,148 3,3 
Building permits (Thous. $)...... °268,945 .. *336, 


FOREIGN TRADE— 
Imports (Thous. $ eeeecoceccoseses 341,724 «- *401,000 ee + 22,650 
Exports ( ” psjeeeeceeeevecccecce 425,312 ee *435,000 oer 20,955 


TRANSPORT— ' 
Freight car loadings (Thous. cars) 4,492 .. 


COMMODITY PRICES— 


41 or 343 
ee — 49,629 


"4,500 ..— 321 


Bureau of Labour (1913 = 100) ee 147-9 oe ee ee ee 
SEC URITIES— 
20 industrial stocks—Highest 
quotations}... 19897 .. 19978 .. + 40-09 


Lowest quotations{.. 19156 .. 18165 .. + 35:99 

Thous. shares sold during month 
—(New York).. 51,918 .. 50,459 .. + 10,246 
New securities issued (Thous. $) 509,903 .. 900,942 .. +656,100 


BANK CLEARINGS— 


New York (Million $) ........ 26,599 .. 27,381 .. + 2,048 
Other cities ( ,, 4) eoeeeee- 18,626... 19,972 .. + 118 
RETAIL BUSINESS— 
Total sales, mail order houses 
(Thous. $) 40,987 .. 50,869 .. + 3,875 


* Preliminary estimates made by Messrs Moody, subject to revision. 
t Based on reports of U.S. Labour Bureau and of Bureaux of the 
States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. 


~ Though business again failed to show a seasonal upward 
swing last month, and industrial activity is appreciably below 
last year’s levels, the situatiqgn shows no unduly disquieting 
feature. The greatest falling off has been in the automobile 
industry (affected by the Ford suspension, which should 
shortly offer a compensating influence) and in oil production. 
Steel operations have fallen below 65 per cent. of capacity, 
but the cotton textile trades are well employed. The 
agricultural position has decidedly improved, and should 
provide the main feature of strength during coming months. 
Returns from the building trades are better, and retail busi- 
ness continues to run above last year’s levels. Commodity 
Prices are firm, and money, though plentiful, has recently 
bought fractionally higher cates. The general outlook 
suggests that no noteworthy change may be looked for in 
present conditions this side the New Year. 


SOUTH AMERICA. 

Rains throughout Argentina further improved the general 
outlook last month, High crop yields are forecast. The 
Brazilian situation is brighter; business turnover is increasing, 
money is easier, and there is fair confidence in the financial 
policy of the Government. Severe depression, however, con- 
tinues in Chile, where the volume of spring buying has been 
below normal, and the suppression of incipient rebellion has 
not been followed by any expansion of business in Mexico. 


EUROPE, 

Conditions in the French iron and steel trades showed some 
little improvement last month, particularly on the export side. 
The textile trades were moderately well employed, the woollen 
industry being most active, though silk was not so busy as 
a year ago and cotton -remained dull. The Belgian coal 


industry is in a depressed state, with heavy stocks on 
hand, but iron and steel have experienced a slight recovery 
and the textile trades are moderately active. German indus- 
trial activity is maintained at recent levels, The coal position 
has improved slightly. The iron and steel and engineering 
trades are satisfactorily placed as regards domestic require- 
ments, but exports still fail to come up to expectations. 
Building is less active, partly owing to increasing diffi- 
culty in obtaining capital for constructive schemes. The 
Danish situation is slowly improving, with employment’ better 
and financial conditions more stable. Unemployment shows a 
seasonal increase, however, in Norway, where the fishery 
results have lately been disappointing. Swedish conditions 
are good despite disappointing orop results. Central European 
activity is maintained, for the most part, at recent levels, 
apart from seasonal changes in a downward direction. 
Italian trade shows no marked trend, the textile trades being 
irregular, with the exception of artificial silk. The effectr of 
the recent deflationary measures are slowly passing away, but 
many elements of difficulty remain. 


FAR EAST. 


Business at Shanghai and on the Yangtse is mainly restricted 
to products which can be removed in the present disturbed 
conditions, and can afford to pay the high costs which these 
conditions entail. Trade in piece goods (in particular) is dull. 
Business in North China has tended to fall off. The activity 
in Japanese trade, which is usually looked for at this time, has 
rot matured, and quiet conditions are likely to obtain for some 
months. 





ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we published a 
new index of electrical production in the chief industrial areas 
of Great Britain. We show below a résumé of the results 


achieved during recent periods :— 
Inpex of Propuction of ELEcrRiciry.° 
(Monthly Average 1923-24 = 100.) 


Marine 
Docks, &c. 
tiles, 
and 











128 9 
132188 
14 122 
1? | (105 
110 | 106 
16 lt 
1 ts 
109 CI 93 
19 | «(106 
15 | oO 
151 | 138 
156 iM 
138 184 155 135 
153 192 150 | 14 
136 161 139 131 
121 153 127 114 
88 1 145 99 90 
88 157 | 114 105 
71 125 147 110 97 
BA 149 | ilo 101 
88 132 163 127 113 
ee ee: 
Gives 136 
oe te il 157 183 | (16s 48 
1927, 
ica 158 155 167 22 | 179 151 
pee are 15 156 165 212 | «169 150 
PORESEEY sosevnvnes] | 152 153 187 «155 140 
April ........- SE 44 144 146 28 «|Cltoi151 136 
hi ciuacuviboat 138 139 5 198 160 129 
o- Ss kad = in i i a ee 
a. 134 130 201 | 142 113 
eephie. sco. 133 157 238 159 13 
Sa ee 12 146 166 a3 | (158 146 
* Prepared by the economic and statistical department of the British Electrical 
Manufacturers 


A general rise was again a feature of the indices last 
month, all sections sharing in the increase, except marine 
transport (which showed a slight decline), and chemicals (which 
remained stationary at the high level established in Septem- 
ber). The experience of previous years has shown that a 
sharp upward movement is a normal seasonal feature in 
October, but the general impression given by the figures is 
nevertheless.a favourable one. 
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BRITISH LINEN TRADE IN OVERSEAS -MARKETs. 


Tue British linen industry relies on expert trade for the 
disposal of the greater part of its products, the principal 
overseas market being the United States of America, to 
which over two-fifths of the exports are sent. It is an 
interesting study to examine the Board of Trade statistics 
in order to ascertain in what proportions linen goods are 
sent to the various markets of the world, and then to 
investigate the position in each market in turn in order 
to discover what competition is encountered. 

The latest detailed export statistics relate to the year 
1926, and show separately the destinations of damask 
table linen, handkerchiefs, lincn thread, made-up canvas 
goods, and miscellaneous linens, as well as piece-guods. 
By combining these separate figures into one total it will 
be found that 64.4 per cent. of the total linen exports 
were shipped to foreign countries and 35.6 per cent, to 
Empire markets. The United States of America, the 
principal market, took g24 per cent. of the total. Aus- 
tralia and Canada came next with 11:3 per cent. each, 
while Central and South American countries took about 9 
per cent., Europe 5 per cent., and South Africa and New 
Lewian logerwe. gg per ceat. Lne proportion sent to 
the Empire has increased in recent years. The actual 
values of total exports of all kinds were £11,735,832 in 
1923 and £10,018,626 in 1926. As compared with 
previous years, the proportion of piece-goods sent to 
the United States has considerably declined. In 1923, 
when the value of piece-goods exported amounted to 
47,043,724, the United States took 52.3 per cent., Aus- 
tralia 9.3 per cent., and Canada 5.3 per cent. 

The principal competition in the linen trade comes 
from Belgium, Czechoslovakia, Germany, and France. 
An examination of the import statistics of the recipient 
countries shows that, in the case of the Dominions 
(which, according to the latest figures, absorb 35.6 per 
cent. of the total exports of linens from the United 
Kingdom), British products monopolise the market, the 
preferential treatment afforded to British goods being no 
doubt a reason. In Australia 96 per cent. of the linen 
piece-goods and 92 per cent. of the canvas imported 
comes from the United Kingdom. In Canada over go 
per cent. of the imports of piece-goods, 91 per cent. of 
the towels, and g2 per cent. of the handkerchiefs are of 
British manufacture. In South Africa 88 per cent. uf the 
piece-goods and 82 per cent, of the canvas are British- 
made, while in New Zealand gg per cent. of the linen 
imports originate in the United Kingdom. In Central 
and South America the greater part of the trade is secured 
by British manufacturers. The market of outstanding 
importance, however, is the United States of America. 
In that market the predominant position is held by the 
United Kingdom, but competition from Belgium, Czecho- 
slovakia, Germany, and France is important, especially 
in certain classes of goods. The latest available statistics 
of imports into the United States indicating countries of 
origin (1925) are shown in the annexed table. 

Satisfactory as the position disclosed by the table 
may appear, it is less so when comparison is made with 


tional production of white linens. 


Imports of Linen Goops into the Usrrep Starrs in 1925 


% of Total Re- 
ceived trom— 


United | 


Kingdom. 


Total 
Imports, 


Czecho- 
s'ovakia, 


ee, 


& 169 5.479030 
11-9 | 2:9! 6,617,997 
278 sal 2797,019 
19:3 | 19 res 


108 66 1,679 306 
57 (23-3 | 3,012,028 


0-02] 01 | 2,465,011 
0-3 | 1-9] 1,645,990 


Damask, and manufactures of ........ 
Plaiu woven iabrics, weighiug less than 
44 ozs per square yard, ac. ..... eee 
Woven fabrics of flax, 44 to 12 ozs per 
square yard, &o!...... cece 
Oth r woven tabrics, n.s.p.f., flax, chief 
value .... i péke ake 
Woven articles and manufactures of 


Sas: 
om ae 
we & 
oOo J & 


699) 5:2 


59:3 [6-7 
49°1 19-1 


Towels and napkins enceecse 

Hauakerchiefs, nut embroidcred nor of 

Handkerchiefs made of lace or em- 
broidered, &c. ...... . 


eeeeeseeeoeere 





earlier years. Thus in 1923 the United Kingdom had 70.9 
per cent. of the trade in damasks (as against 54.4 per cent. 
in 1925), while Czechoslovakia had 13.2 per cent. only 
(as compared with 29.2 per cent. in 1925); in 1924 the 
percentages were 58.5 and 25.1 respectively. Similar 
declines are indicated under other headings. It is true that 
reductions in percentages are somewhat exaggerated 
owing to diminished total imports in some cases, but, 
nevertheless, the actual value of imports from Continental 
competitors has substantially increased. 

Such statistics as are available for periods subsequent 
to 1925 indicate that Continental competition has become 
increasingly severe in many lines, New York is the chief 
port of entry for linens, and the statistics of that port 
reveal a considerable increase in the imports of damask 
from Czechoslovakia in 1926 at the expense of imports 
from the United Kingdom, while imports from Germany 
had also expanded. 

The general conclusion is that the great bulk of the 
American markets for linens is still secured by the United 
Kingdom, although inrcads into certain sections of that 
market have been made by Czechoslovakian and other 
manufacturers. The growth of Continental competition 
is due partly to the cheaper linens which those countries, 
aided by depreciated exchange rates and lower laboui 
costs, have been able to offer and partly to the introduc- 
tion of fancy and coloured linens, for which a fashion bas 
recently developed. British manufacturers were inclined 
to regard the use of coloured linens as merely a ee. 
phase, and showed reluctance to depart from the trac 
More attention 35, 
however, now being devoted to this branch of the a 

To sum up, the linen industry of the United Kingdom 
still stands supreme in the world’s markets, while com 
petition has substantially increased in the United States. 
The United Kingdom holds a predominant place as 
there, while elsewhere its position is not seriously A 
lenged. A more menacing feature of the situation ~ 2 
however, is the general shrinkage in the deman 


linen goods. 


U.K. EXPORTS OF LINEN GOODS, 1926. 
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a Includi action of Lorraine and Saar. 4 Saleable coal only. Irish Free State production omitted since 192]. g From 1919 
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lignite. ¢ Including the 
excluding S ence-Lorraine and from 1920 exciuding Saar and Palatinate: from June, 1922, excl Upper Silesia. & Since July, 1922, including U ° 
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based on returns from works responsible in 1923 for 96% of total production, ms Coal strike. 


WHOLESALE PRICES. 
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FOREIGN TRADE. | 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
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Belgo-Luxembou o Official values. p January to October, 1923, official figures. From November, 18s, gam figures based on merchants’ 
declarations, which may ‘aiter considerably from final figures based on official quarterly valuations. ¢ From A 923, inol trade of Great Britain 
and Northern Ireland with the Irish Free State, and exoluding the direct foreign trade of the Irish Free Sta 
y Including precious stones during the fourth quarter, z Excluding parcels post. 
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